
Audit Services RFP #2019-03 Questions and Answers: 
 

Responsibilities & Expectations 
1. Who is responsible for preparing the financial statements and notes?  

The Independent Auditor  
 

2. What journal entries, if any, do the auditors typically make?  Yr end NYS retirement, CIP 
accruals, YR end asset transfers to City, Yr end transfers to City for lease payment (debt) and 
services (staff)   
 

3. Does the auditor prepare the financial statements and MD&A? Yes 
 

4. We noted in the RFP that a report on the PFC program and NYS DOT funding is requested, 
however, I am not able to locate copies of those reports for 2018. Would you be able to provide 
us with those? Yes-attached 
 

5. Outside of the audit process, how does the Authority utilize its auditors?  At times for 

clarification to lenders, the SRAA Board and other interested parties 

6. What concerns do you have about changing firms, if any? If the firm has adequate experience in 

Public Authorities and Airports, we have no concern.  

7. What do you enjoy about your current relationship and how has it been successful? We enjoy 

their experience and professionalism. 

8. Do you use a consultant to prepare a rates and charges settlement with the airlines? No  
 

9. Are there significant reconciliations/adjustments related to agreements with concessionaires 
such as food service, car rental, etc.? No, reconciliations done by internal staff along with 
independent reports provided by concessions. 
 

10. What accounting system do you use?   Microsoft SL 

 
Why is there a bid? Questions about the current bid 

11. Is there a particular reason that the Authority is requesting proposals (ie. disagreement with the 
current firm, costs, timing of deliverables)?  Per our procurement process, we are required to 
bid this service out.   
 

12. Is the authority pleased with the current auditor’s services? Yes 
 

13. Is the authority looking to make a change in audit firm? Seeking proposals as required by SRAA 
policy in adherence to NYS purchasing law. 
 

14. Is the current external audit firm expected to bid?   How many years has the current auditor 

served the Authority?  Yes and 6 years  

15. What was the fee for the prior year’s services?  
$21,900 



 
16. What have the total fees and hours been for the past three years? 

2016-$21,250 

2017-$21,500 

2018-$21,900 

No information available on hours  

 
 

Timing of Audit & Number of Days on Site 
17. What is the typical timing of the audit each year?  

Fiscal year ends 6/30, accruals done thru 8/31, GL forwarded to auditor on/about 9/30, site 
work and follow up October and November, with draft financials ideally in December. 
 

18. How many auditors were in the field last year and for approximately how many days?  
 
3-4 staff some days, 10-15 days on site 
 

19. What is the due date for completion of the audit?  Done in coordination with City of Syracuse 

Audit, typically end of December. 

 
20. Have the audits of the Airport Improvement Program, Passenger Facility Charge Program and 

State Transportation Assistance historically been performed in conjunction with the financial 

statement audit, or at a separate time?  All at same time 

 
21. We noted that the audit has typically not been issued until February or March, what is the 

timeframe for conducting preliminary and final fieldwork?  The after December time frame is 
that period of time when the City’s auditor reconciles back to the Authority’s auditor which 
must be completed for both sides to conclude their work and present draft audit for review. 
 

22. How many auditors are typically on site and for how many days? See #18 
 

23. When does the Authority anticipate being ready for the audit to begin? See #17 

24. How many auditors are typically on site and for how many days for the audit fieldwork? See #18 

 
Projects within 18-19 fiscal year and Future Projects  

25. Have there been any major events or transactions that have occurred or that are expected to 

occur (such as significant capital programs, debt issuances, significant new federal funding, etc.) 

that may have an impact on the audit?  $60 million dollar capital project ($35 m is NYSDOT-

single audit material)  

 
26. What are the biggest challenges for the Authority over the next 5 years? Addressing continued 

growth issues and dealing with an aging parking garage.   

27. Are there significant capital projects in process during 2018/2019? Yes see #10 



 
28. We noted in the 2018 financial statements a significant increase in accounts receivable and 

accounts payable that appears to be related to a grant. Can you provide any more specific 
information on those increases?  NYS DOT Grant of $35.8 million, project contracts of close to 
$60 million awarded.   

 

Authority Organization 

29. Has the Authority experienced turnover in key roles within the organization?  Yes, we have a 

new Executive Director as of 5/19/19.   

 
30. Approximately how many entries were made during the prior year audit? 17 entries 

 

GASB 87, Other Projects, and Compliance 

31. The Airport reported a current note payable of $11,750,000 at June 30, 2018 without reference 
to the note payable in the notes. Could you please provide a summary of this note 
payable?  Advances made on a Line of Credit related to short term financing of  a $60 million 
dollar project of which $35.8 million was coming from NYS DOT and remainder from future FAA 
funding along with internal funds. 
 

32. How far has the Authority gotten on an analysis and implementation of GASB 87?  We have not 

been advised by our current auditor that GASB 87 was applicable, only GASB 75. 

33. Who performs the calculation for the GASB 68 and 75 financial statement amounts and 

disclosures?  BPA’s (firm) prepares GASB 75 report.  Auditor prepares accruals relative to 

GASB 68 (based on info provided by NYS Retirement System). 

 

34. Given the significance of certain upcoming GASB standards, how much assistance is typically 

needed from the audit firm in implementing new standards?  Are we to assume that such 

assistance will be treated as out-of-scope work and not be considered part of the base audit fee? 

Authority should be advised by auditor of any applicable GASB standards not currently met with 

guidance as to how those standards are applicable and recommendations as to how they should be 

met. 

 

35. In terms of the arrangement with the city regarding employees, does any of the NYS Retirement 
liability for the union employees get allocated to the authority for GASB 68 reporting? No, only 
SRAA employees are reflected in NYS Retirement accruals. 

 
36. Can our firm use 1 MBE or WBE firm to meet the overall 30% MWBE requirements? Or does the 

Authority prefer 1 MBE firm and 1 WBE firm? 
The SYR goal is 16%WBE and 14%MBE.  If you achieve the full 30% with one M or WBE this is 
acceptable, you will just have to request a waiver on the M or WBE that you are not utilizing.   
 

37. Does the MWBE goal represent a required threshold, or simply a goal?  goal 



 

38. What is the level of MWBE participation that has been achieved in each of the past three years? 

There has not been any MWBE participation over the past 3 years. 

 

 
39. We noticed that there is a significant deficiency for the timeliness of filing, since the 90 day 

requirement is related to laws and regulations we would expect that to be a finding in the 
Report on Internal Control over Financial Reporting and on Compliance and Other Matters 
Based on and Audit conducted in accordance with Government Auditing Standards, is there a 
reason it is not included in that report?  See page 7 of Financials and Audit (Independent 
Account Compliance with Section 2925(3)(f) (Attached) 
 

40. We noted that the June 30, 2018 report was dated March 9, 2019. Why was there such a delay? 
Was the delay caused by the City, as referenced by 2015-001?  Yes and by the tentative 
scheduled outlined as:  

 accruals done thru 8/31,  

 GL forwarded to auditor 9/30,  

 site work and follow-up October, November and December. 

 Reconciliation with City (who owns the airport and retains assets other than 
equipment/vehicles).  Reconciliation also includes debt service (held by City, repaid 
by airport) and city employees “leased” by airport (sal/wage/benefits). 

 
41. The prior year management letter noted an issue with timeliness related to rates and charges that 

caused delays to the completion of the audit. Has that issue been corrected for the June 30, 2019 

audit? 

The rates and charges reconciliation is completed once the accruals affecting operating costs have 

been completed.  We/airport staff then recalculate the methodology using actual/audited 

information/costs and compare to those charged to airlines throughout the fiscal year based on 

budgeted/estimates.  The shortfalls and or surpluses are then calculated and charged or credited 

back as a final entry.   

 

   

 

 

 












































































